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O Kavoviopog kal To évruno Baoikwv NMAnpopopinv yid
EnevduTtég (KID) Tou ekaoToTte O.E.E. pHE HOP®N
ApoiBaiou KepaAaiou ka@wg kail n TeAsutaia ETRola
€kOeon anoTteAoUvV avanoonaocTo HEPOG TOU NAPOVTOG
NMAnpo@opiakoU A&ATiou.

'OAa T AVOTEPW O ENEVOUTNAG HNOPEi va Ta {NTNOEI XWPIig
eniBdapuvon o€ Evrunn N NAEKTPOVIKN HOPPNR ano Tnv
€0pa Tou AilaxeipioTn (EAiIkwvog 1 Wuxikoe, ABnva 154 52
Wuxik0) i va Ta avalnTnoel d1adikTuaka oTnv
1I0TOOEAiIda www.elikonos.com

ZUVIOTATAl OTOUG ENEVOUTEG NPIV NPOXWPHOOUV OE
enévduon otoug O.E.E. Tou Al1aX€IpIOTH va

01aBGO0OUV NPOCEKTIKA TA AVWTEP® £yypaPa Kadbwg kai
TO NApoOVv.

OI TIHEG TV HEPIdiwv TwV O.E.E. eppavilouv
diakUpavon kail gival ni6avo va Pnv €Xouv OETIKEG
anodooeig. O1 unowngIiol eNEVOUTEG Oa nNpEnEl va
XPNOIHONOINOOUV TOV J1KO TOUG ENEVOUTIKO CUHBOUAO
EPOoOV eNIOUHOUYV.
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revikn Mepiypaen

H Elikonos Capital A.E.A.O.E.E. (e@Q€€nc «AiaxeipioTnc»), n onoia diaxeipileTal
O.E.E. avoikToU TUnou (ue pop@r ApoiBaiou KegpaAaiou), anoTeAei avwvupn
€Talpeia diaxeipiong opyaviopwv evaAAakTIK®V enevovoswyv (A.E.A.O.E.E.), n
onoia €dpevel otnv EAAGDQ, €xel AdBel TIG anaiToupeveg adeleg kal enonTeUeTal anod
Tnv EmiTponn KepaAaiayopdcg (1oTtoogeAida: www.hcmc.gr). KafrikovTa
OepatopuUAaka Twv O.E.E. aokei To NioTwTIKO idpupa PeE TNV enwvupia «Tpanela
Nelpaiwg Avovupn ETaipeia» nou edpelel otnv Apepikng 4, 105 64 Adnva kai
enonTeveTal and Tnv Tpanela Tng EAANGdoc.

Ta pepidia Twv O.E.E. diaTiBevtal otnv EAAGda aneubeiag anod Tov AlAxeipioTh o€
€NayyeANaATiEC eNeVOUTEG Kal 10IWTEC eNeVOUTEC, ONWC auToi opifovTal oTo apBpo 4
Tou vOopou 4209/2013. H di14dBeon pepIdimwv ot 1IDIWTEC €NEVOUTEC YiveTal £QOCTOV
nAnpouvTtal ol npolnoBéoceic Tou apBpou 41 ToUu vopou 4209/2013. O1 1DIWTEG
€nevOUTEG oPeiAouv va dnAwaouv 0TI yvwpilouv Kal katavooUv Toug KIvOUvVoucg ano
Tn oxediafdopevn enévduon Kal va enevduoouv TOUAAXIOTOV €KATO XIAIADEG €UPW
(€100.000). Ta pepidia pnopoUv va diaTeBoUVv KAl PMEOW AVOVUHWY ETAIPEIRV
napoxng enevouTikwv unnpeciwv (AEMEY) i EMNEY pe unokatdornua otnv EAAGda,
MNOTWTIKOV 1I0pUPATWYV, AVOVUPWY ETAIPEIOV EVAAAAKTIKAG diaxeipiong (AEEA) kai
A.E.A.O.E.E. n A.O.E.E., nou dpacrnpionoioUvTtal otnv EAAGda pe diaBatnpio,
oUNQWVa Pe Ta apBpa 1-53 Tou vopou 4209/2013.

O Ailaxeipiotng dnAwvel OTI Oev £xel NpayuaTonoin®ei kapid evépyeid, npoBAENOUEVN
anodé Tov vopo Tou 1940 ("Investment Company Act" i "vOuOG yia TIG €TAIPIiES
enevdUoswv"), anod TIC TPONOMNoOIACEIG TOU, and Tov VOUO ToUu 1933 OXETIKA HE TIC
KIVNTEG a&ieg, ano TIC TPOMOMOINGCEIG TOU N ano onolovdnnoTe AAAo VOO yia TIG
KIVNTEG aieg, Je okono Tnv Kataxwpnaon Tou AlaxeipioTn f Twv O.E.E. evwniov TnG
"Securities and Exchange Commission" (Apepikavikng Enitponnc KegaAaiayopdg).
Juvenwc, To Napov &yypago dev unopei va sicaxbei, diaBiBacTei f diaveunBei oTIg
HIMA 1 og €da®n n KTNOEIC Toug N va €nidoBei og onoiodnnoTe "npocwno Twv HIMA"
(US person) (oe povigoucg kaTtoikouc HMA, eTaipieg ry ouvetaipiogyouc HMA 1
onoladnnoTte AAAad VOUIKA Npoowna nou £xouv 10puBei oUuPwva Pe Tn vouoBeaoia
Twv HMA n diEnovTal and autn).

O Aiaxelpiotng dnAwvel OTI NANPOQOpPIEC Kal OToIXEid Twv MPEPIDIOUXWV MoU
OUAAEyovTal OTO nNAQiOI0 OUMMETOXNG TouG oToug O.E.E., evdéxeral, £poOoov
OUVTpPEXEl nepinTwaon, va OiaBiBactolv oTnv apuddia apxn Tou Ynoupyeiou
OIKOVOMUIK®V Kal va avTaAAdooovTdl PE TIC apuOdIEC (POPOAOYIKEG apXEC AAAou
KPATOUG/KpATwy, ONou diaTnpouv Tn (OPOAOYIKI KATOIKId TOUG, oUUQWVA HE TIC
diatd&eic Tou v. 4378/2016, Twv I0XUOVTWV Kavoviopwv Tou OOZA Kkal Twv
d1aKpaATIK®WV CUPPWVIMV YIa TNV avTaAAayr nAnpoQopi®Vv oTov popoAoyikd TouEa,
oupnepIAapBavopevng TnNG d1akpaTiknG oupewviag PeTa&u Tng EAAAdag kar Twv
H.M.A. yia Tn <«®opoAoyikn ZUPMOPPWON Twv Aoyadplaouwv Tng AAAodannc»
(FATCA). AicukplivileTal OTI ol NANPOQPOPIEC Kal Ta OTOIXEid Nou GUAAEyovTal Kal
evdéxetal va OiaBiBalovTal, Ye BAon TA AVWTEPW, OTO MAGICIO TNG AUTOMATNG
avTaAAayng nAnpogopiwyv, TnpolvTal Kal puAdocovTal and Tov AlaXeIpIOTH /KAl Ta
NpOOWNA MOU OUPHETEXOUV oTo OikTuOo J1aBsonG Twv pepIdiov Twv O.E.E., ot
ao@aiiéc nepIBAAAOV, AMOKAEIOTIKA Kal HMOVO Yyid TOV OKOMoO yida TOV Oonoio
npoopiovTai.

EneEepyacia Aedopévmyv NMpoomnikoU XapakThnpa

O Aiaxeipiotng enegepyaletar dedopéva npoownikoU xapakTnpa («Mpoownikd
Aedopéva») Twv HepIdioUxwv Tou ekacToTe O.E.E. mou AsiToupyei pe Tn Hoppn
ApoiBaiou KepaAaiou, kabwg kal AAAwv oXeTI{OPEVWV HE TIG OUMHETOXEG oTov O.E.E.
npoownwv («Ynokeigeva Twv Asdopévwv»), Ta onoia £€xouv unoBAnBei n npokeital
va unoBAnBolv and Ta idla Ta Ynokeiyeva Twv AdOUEVWVY ] and TOUG VOMINOUG

OI O.E.E. AEN EXOYN EI'TYHMENH AITIOAOXH KAI OI IPOHI'OYMENEZX AITOAOZEIX AEN
AIASDPAAIZOYN TIZ MEAAONTIKEX
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EKMPOOWMOUC TOUG N TPiTA, QUOIKA N Vouikd npocwna r and gopeic Tou dnuoaciou n
nou npogpyovTtal ano dnuodcia npooBAciyec nnyEc n/kar apxeia, spodoov eival
anapaitTnTa yia Toug okonoug TnG ene€epyaaiac.

Q¢ NMpoownikd Aedopéva xapakTnpa VvoeiTal kabe nAnpo@opia nou agopd
TAQUTOMOINUEVO 1 TAUTOMOINCIYNO PUOIKO MNPOCWNO KAl TAUTOMOINCIUO (PUOIKO
NpOOWNO €ival EKEiVO TOU 0Moiou N TAuTOTNTA Pnopei va eEakpIBwOei.

Q¢ «enekepyaaoia» voeital kaBe npda&n n osipd Npd&ewv Nou NPAyUaAToONoIEITAl JE N
XWPIC TN XProOn auTohaTonoINUEVWY HECWV Ot dedopeva npoownikoU XapakTnpa n
oc oUvoAa OsdouEVWY NPOoCWNIKOU XapakTnpa, Onwc n cUAAoyR, N Kataxwplion, n
opyavwon, n d1apBpwaon, n anobrkeuon, N Nnpooappoyn i N HETABoAR, n avakTnon,
n avalnTnon nAnpogopiwv, N Xprnon, n Kolvohoynon pe diaBipaon, n diddoon r kabe
AaAAn popen d1a6gong, N CUCXETION 1 0 cuvduaouodc, o NEPIOPICHOC, N diaypa®n N
N KaTaoTpo®r Twv OedONEVWYV NMPOoowNIKoU XapakTnpad nou €xouv nepieABel r; Ba
nepIEABoOUV € yvwaon Tou AIAxXeIpIoTh, TOGO OTO NMAQICIO TWV OUVAAAGKTIKQV TOU
OXEOEWV ME TOUG MepIdloUxoug 0600 Kal oTo nAdiolo nAnpogodpnong nou o
AlaxeipioTnc AauBavel ano TpiTa, puUOIKA ) VOUIKA, Npdowna r gopeic Tou dnuoaciou
TOMEQ, KATA TNV ACKNON TWV VOUIMWV OIKAIWNATWV TwV 13iwV ] Tou AlaXEIpIoTH.

O1 okonoi TnG OdlevepyoUuevng and Tov AlaxeipioTn ene€epyaciag Mpoownikwyv
AedOUEVWYV TWV PEPIDIOUXWV €ival ol akoAoubol:

a) n e€&unnpEtnon, unooTnpl&n kal napakoAouBnon TNG OCUMMETOXAC TwV
pepidlouxwyv oTtoug O.E.E., Bdoel Twv unoBaAldpevwv and autoug daITNOEWV
OUMMETOXNAC, eEayopdc Kal eEayopdcg — enavenévouong,

B) n kaTaxwpion, KAaTaypa@n kKal apxelofETNon TwWV NAonG QUOEWC EVTOAWY,
QITACOEWV KAl aITAMATWV Twv PePISIOUXWV MNpo¢ Tov AlaxeipioTh nou JdidovTal
EYYPAQPWC, NAEKTPOVIKA I TNAEQWVIKA, 0TO NAAioI0 CUPPETOXNG Toug oToug O.E.E.,
Yy) n - ora nAaiogla Tng diaxeipiong Twv O.E.E. - ekNAfpwon TwV anoppeoucwy ano
TO €KAOTOTE I0XUOV VOHOBETIKO KAl KAVOVIOTIKO NAQiCI0 UMOXPEWOEWYV TOU
AlaxeipioTr, Kabwg Kal N CUPKOPPWOT TOU WUE anoPAceiC TwV apuodIwy EMONTIKWY,
dI0IKNTIKWV, dNUOCIWV KAl OIKACTIKWV - €10AYYEAIKQOV ApXWV Kal YNNPETIwY,

0) n Ikavonoinon Twv ndong QUOEwWwC ancsubuvouevwy NpoG Tov AlaxXelpioTn
aITNUATWV PEPIdIOUXWV N N €E€TAOn Napanovwyv HEPIdIoOUXwV,

€) N anooToAn EVTUN®VY KAl NAEKTPOVIK®V INVUPATWY ano Tov AIaXeIpIoTr Npog TOUg
pepIdloUxoug yia diapnuioTikoUug/npowlnTikoUuG AOyoug, €pOCOV auToi €XOUV
NPONYOUHEVWG XOopnynoel oTov AlaxelpioTr €131k Kal  pnTn  npo¢ ToUuTo
ouykaTabeaon.

Q¢ YneuBuvn EneEepyaaciag Twv Mpoownikwv Aedopévwyv, o AlaxeipioTnG AauBavel
kGBe anapaiTnTo PETPO, WOTE VA CUPHOPP®VETAl O dlapkn Bdon He TIC dIaTAEEIG
Tou KavoviopoU (EE) 2016/679 «yia Tnv NpooTacia TwV QUOIK®V MPoownwVv &vavTi
TNG ene€epyaoiac Twv OedopdEvwY NpoownikoU XapakTApa Kdl yia Tnv €AsUBepn
KukAopopia Twv dedodéVwV auTwV Kdl TNV KaTtapynon Tng odnyiag 95/46/EK»
(Fevikog Kavoviopog MpooTaciag Twv Aedopevwy, «TKMA») kal To 1oxUov oTnv
EAANGOA OXETIKO VOMOBETIKO Kal KavovioTiKO MAdiclo, GUUNEPIAQUBAVOUEVWY TWV
ekdIdopevwyv ano Tnv Apxn [Mpootaciac Aedopévwv TMpoownikoU XapakTnpa
ano@Aacewyv, EYKUKAIWV, anoWewv Kal v YEVElI NPALEwV.

EEGANOU, kABe NPOOWNO NMOU CUHMETEXEI OTO OiKTUO O1A0E0NC TWV MEPIdIWV TwWV
O.E.E., oTto MéTpo nou AsiToupysei w¢ YneUuBuvog EneEepyaociac Mpoownikwv
Aedopevwy, Aaupavel sniong KAGBs anapaiTnTo PETPO, WOTE VA CUUHNOPPWOVETAl OF
diapkn Baon e Tig diata&eig Tou Kavoviouou (EE) 2016/679 kal To 10XU0V OXETIKO
VOUOOETIKO Kal KavoVvIoTIKO NAdiclo. ZTIC NEPINTWOEIG OE MOU TO AVWTEPW NMPOCWNO
avahapBavel TV -yia Aoyapiagpo Tou Alaxeipiotn— dlevépyela ene€epyaaiag
OeJONEVWVY NMPOOWNIKOU XApAKTNPA WG EKTEAWV TNV €Ne€epyaacia, NApEXEl ENAPKEIG
OIaBERAIMOEIC YIA TNV €EPAPHOYH KATAAANAWV TEXVIKOV KAl OpYAVWTIKOV HETPWYV,
kaTa Tpono waoTe n eneggpyaaia va nAnpoi Ti¢ anaitrhoeic Tou MKMA Kal Tou EKAoTOTE

OI O.E.E. AEN EXOYN EITYHMENH AIIOAOZH KAI OI TIPOHI'OYMENEZX AITOAOZEIX AEN
AIASDPAAIZOYN TIZ MEAAONTIKEX
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1I0XUOVTOG VOMOBETIKOU Kal kavoviaTikoU nAaigiou, kabwg kal va diac@aiileTal n
NpooTacia Twv JIKAIWHATWY TWV YNOKEINEVWY TwV AEOONEVWV.

EninpdoBeta, Oedopevou OTI Ta [Mpoownikd Asdopéva nou ensepyadleral o
AlaxelpioTng, nepiopifovTal oTa anoAUTWG anapaiTnTa yid TNV €MNTEUEN TWV OKONWV
TNG ene&epyaoiag, evOexoudevn dpvnon Twv enevOUTWV vad TA nNapdoyxouv GToV
AlaxelploTr) ouvenayestal aduvapia anokTtnong cuphpeToxng ortoug O.E.E.

AN0JEKTEC TwV OEOOMEVWV MPOCWNIKOU XApakThpad TwV YMNOKEIMEVWV WNOPEi va
gival: i) kaBe nmIOTWTIKO idpupya nou eKkTeAei kabnkovrta Bepato@uAaka/uno-
BepaTopUAaka Tou uno Tn diaxeipion Tou Alaxeipiotn O.E.E., ol ekdoToTe 0p1{OPEVOI
dlapeocoAaBnTec/uno-diapecoAaBnTEG yia Tn di1dBeon pep1diwv Twv O.E.E., kaBwc Kal
TpiTa NpOCcWNa — Napoxol Ta onoia o AlaXEIpIoTAG £XEl - OUVAUEI OXETIKNG oUUBacng
- avabéoel TNV aoknon AEIToupyiwv TNG oTo nAaioio Tng diaxeipiong Twv O.E.E., ii)
TpiTa NpOCcwWNa oTd onoia o AlaXeIpIOTNG £XEl avaBETel, HEPIKA 1 OAIKG, TNV - yid
Aoyaplaopo TNnG - EKTEAEON ASITOUPYIWV TNG eneepyaocia¢ Twv OedONEVWV
npoownikoU XapakTApa npog Tov okond TnG KaAuTepng e€EunnpéTnong TNG
diaxeipiong Twv O.E.E., kaBwg kal TNG CUPHOPPWONG TNG HE TO EKACTOTE 10XUOV
vOouoOeTIKO Kal kavovioTikd nAaialo, iii) TpiTa npdowna Pe Ta onoia o AIGXEIPIOTAG
ouvepyaleTal KATA TNV AokKNon Twv 0pacTnpIoTATWY TNG, ME OkOoNd TNV EKNARPWON
TWV UNOXPEWOEWY TNG oTo nAaioio Tng diaxeipiong Twv O.E.E., iv) kaBs npoocwno
oTto onoio n OdlaBiBaon enmiBdAAeTal va JievepynBei, Ouvdpel Tou 10XUOVTOG
VOMOBETIKOU Kal KavovioTikoU nAaiciou n Bacel dIkAoTIKNG anogpaong kai v) ol
apHOdIEG yia Tov £AeyXo Kal Tn AsiToupyia 1600 Twv O.E.E. 600 kal Tou idiou Tou
AlaxeIpIOoTr ENONTIKEC APXEC, KABWG Kal v yével onoladnnoTte dnuodoia, dIoIkNTIKN,
€NonTIKN, JIKACTIKN, €l0ayyeAIKA 1 AAAn Apxn Kal Ynnpeaia, kKatd Tnv aoknon Twv
VOUIJWV KaBnkovTwVv TNG.

2TIG NEPINTWOEIG NOU O AIAXEIPIOTAG AvabETel O TPITO TNV -yId Aoyapiacpo Tou-
dleveépyela eneEepyaciag OedoPEVWV NMPOOWNIKOU XAPAKTAPA, XPNOILOMOIEl POVO
NpOOWNA Mou NapEXoUV ENAPKEIC dIaBERAIWOEIC yId TNV €PApPOyn KATAAANAwV
TEXVIKOV Kal OpYaAVWTIK®OV PETPWV, KATa TpOMNo WOTE n enegepyaania va nAnpoi Tig
anaiThosig Tou NKMA kal Tou €KACTOTE I0XUOVTOG VOMOBETIKOU Kal KAvovioTIKoU
nAaiciou, kaBwg kalr va Jdlac@alileTal n NpooTacia Twv OIKAIWHATWYV TwV
YRoKeIHEVWY TwV Aedopévwyv. H KaTd Ta avwTEpw avabeon AapBavel xwpa duvayel
€yypaeng oUPBaong nou unoypdgeTal JETAEU Tou AIGXEIPIOTN KAl TOU EKTEAOUVTOG
Tnv enegepyaocia, n onoia OeCpeUEl ToV TeEAEUTaio &vavTl oTov AIQXEIpIOTH Kal
kaBopilel kat’ €AAxioTo, METAEU AAAWYV, TO aVTIKEiJeEVO Kal Tn JIdpKeld TNG
ene€epyaoiag, TN eUON KAl Tov okono TNG eneEepyaociag, To €idoc Twv OedONEVWYV
NPOCwNIkoU XapakTrAPa Kdl TIG KATNYOPIEG TWV YMNOKEINEVWY TWV AESOPEVWYV, KABWG
Kal TIC UNOXPEWOEIC Kal Ta dIKAIWPATA Tou AlaxeipioTn wé uneuBbuvou enegepyaaiag.

H diaBiBaon Twv Mpoownikwv AedoUEVWV NPoC TPITN Xwpa 1 diedvr opyaviouo
Hnopei va npaypaTonoinBei povo epogov diacpalileTal eEnapkeg eninedo npooTaaiag
anod Tnv TPITH Xwpa f Tov Jigbvrh opyaviopo. e dIAQOPETIKN MEPINTWAN, O
AlaxeipioThc dUvaTail va diapiBacel 0edouEva NPoownikoU XapakThHpa o TpiTn Xwpeda
n o0iebvn opyavioud, MpoOvo und TIC auoTtnpd npoPAsnopevec otov  KMA
npoUnoBEosIC.

Ta Mpoownikd Agdopéva TnpouvTal Kal guAdooovTal and Tov AlaxelpioTn O€
aopalég nepIBAAAov, anokAEIOTIKA Kal PJOvVOo yia Toug okomoug yia TOUG Onoioug
npoopifovTal kai Hovo yia 600 Xpoviko O1aoTnUa anaiTeital yia Tnv eniTeugn Twv v
AOYW OKONWV, HE TNV ENIPUAAEN TwV €I0IKOTEPWV NpoBAenduevwyv anod Tnyv ioxuouoa
vouoBeoia. e kaBe nepintwon, Ta Mpoownikd Asdouéva TnpolUvTal yia XpPoviko
didoTtnua €ikool (20) eTwv and Tnv -Pe onolovonnoTe Tpono- AREN TNG CUNPBATIKNAG
ox€0NC METAEU AlaxelploTn Kal PepIdioUXou N and Tnv OAIKA €K MEPOUC Tou
pEpIdIoUXoU eEayopd Twv PEPIdiwV Tou. Ta avwTEPW XPOVIKA opla dev 1oXUOUV o€
nepinTwon OIKAoTIKWV OIEVEEEWY, 0onOTE 0 NMPOPBAENOUEVOC XpOVOC Tripnong Twv

OI O.E.E. AEN EXOYN EITYHMENH AIIOAOZH KAI OI TIPOHI'OYMENEZX AITOAOZEIX AEN
AIASDPAAIZOYN TIZ MEAAONTIKEX
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OeJONEVWYV EMEKTEIVETAI £EWC TNV €KOOCN AUETAKANTNG OIKACTIKNAG andgpaaong.

Ta Ynokeipeva Twv AedopEvwy €XOUV Ta €ENC diIKalWUATA:

a) Alkaiwpa evnUEPWaoNG Kal npooBacnc ota dedopgva Touc Kal AfjWnG nAnpo@opimyv
yia auTd, Kabwg Kal yia TNV NPOoEAEUCT] TOUG, TOUG OKOMOUC ENeEepyaaiag Toug, TOUG
anodEKTEC ) TIC KATNYOPIEC anodEKTWY TOUG KAl TO XPOVIKO O1a0TNHA anoBnKeuaonc
TOUG

B) Aikaiwpa d16pBwong avakpiBwv OeOONEVWV TOUC KAl CUUMNANPWONG EANIN®V
OEJONEVWV TOUG,

y) Aikaiopa diaypa®nc Twv JedOPEVWV TOUG, WE TNV enipUAAEn, wotdoo, TwvV
UMOXPEWOTEWV KAl TWV VOUIHWV SIKAIWPATWY TNG AlIaXEIPIOTAC NPOG dIaKPATNOT TOUG
yla eAAXIOTO OUYKEKPIPMEVO Xpovikd dlaotnua, OuvAapel Tou €KACTOTE 10XUOVTOC
VOUOOETIKOU Kal kavoviaTikoU nAaigiou,

0) Aikaiopa nepiopiopgoU TNG enegepyaciac Twv OedOPEVWV TOUG £POCOV, EITE
auioBnTeiTal N akpiBeid Toug €iTe n ene€epyacia Toug €ival napavoun &ite Ogv
OUVTPEXEI NMAEOV O OKOMOG TNG enegepyaociag kar und Tnv npounobeon OTI dev
upioTaTal vopigog Adyog yia Tn diakpdTnaor) Toug,

€) Aikaiwpa eopnTdTNTAg TwV dedOoPEVWV TOUC 0 AAAov uneuBuvo enegepyaaoiag,
uno Tnv nNpolnoBeon OTI N ene€epyaocia BacileTal o cuykaTaBean Tou NEAATN Kal
OlevepyeiTal JeE auTopaTonoinyéva péoa, AaugBavopevou unown OTI N 1KAavoroinon
TOU €V AOYW JIKAIWHUATOG TEAEI UNO TNV ENIPUAAEN TWV VOUIHWV SIKAIWUATWV Kal
UMNOXPEWOEWY TOU AIGXEIpIoTH Yia diakpdTnon Twv JedOUEVWV KAl €KNANPWGON
KaBrkovTog TNG npog 1o dNUOCIOo CUPPEPOY,

oT) AIkaiowpa evavTioong otnv encgepyacia Twv deJOUEVWV TOUG yia AOYOuG Mnou
oxeTiCovTal Pe TNV 1010iTEPN KATAOTACH TOUG, OTIC NEPINTWOEIC Onou Ta dedopeva
upioTavTal ene€epyacia yia TNV KNANPWON KABNKOVTOG MOU EKTEAEITAlI MPoOC TO
ONUOCIO CUM@EPOV 1 YIa TOUG OKOMOUG TWV EVVOUWY CUMEMEPOVTWY NMOU EMIDIWKEI O
AlaxeIploThG i TPiTO MEPOC.

EmnAgov, Ta Ynokeigeva Ouvavtal va avakaA£oouv ornoTednMNoTE eVOEXOMEVN
ouykaTtdBeon nou £xouv Xopnynoel npoc Tov AlaxelpioTn yia ene€epyaaoia
MNpoownikwv AgdOUEVWYV TOUG, KaBwC Kal va ansubuvBouv onoTednnoTe yia Kade
oxeTilopyevo pe Ta Mpoownikd Touc Aedopéva CnTnua ortnv Apxn MpooTaociag
Aedopevwyv Mpoownikou Xapakthpa, (A. Kneioiag 1-3, ABryva / contact@dpa.gr),
kabwg kai va unoBaAlouv katayyeAia o auTnv.

O AlaxelpioTng €xel opiosl YneUuBuvo MpooTaciag As3OUEVWY, O OMOIOC CUMMUETEXEI
0eOVTWG Kal eykaipw¢ oe OAa Ta {nNTAWATa nou oxeTifovTal PE TNV NpooTacia
OedOUEVWY NPOCWNIKOU XApakThpa.

Ta aITAUATa TwV YAOKEINEVWV TWV AeOOPEVWV OXETIKA ME TA MNPOCWMIKA TOUG
0edopéva kal TNV aoknon Twv OIKAIWPATWY Toug unoBdaAAovTal oTtov YneUuBuvo
MNpooTtaciag Aedopévwyv Tou  AIGXeIpIOT  OTNV  NAEKTpoviKr  dislBuvaon
info@elikonos.com 1 eyypdpwg oTnv £€dpa Tou AlaxeIpioTh, unown Tou YneuBuvou
MNMpooTaciag AsdoPEVWY.

OI O.E.E. AEN EXOYN EI'TYHMENH AITIOAOXH KAI OI IPOHI'OYMENEZX AITOAOZEIX AEN
AIASDPAAIZOYN TIZ MEAAONTIKEX
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Opicyoi |
T LT To MIOTWTIKO idpupa pe TNV enwvupia «Tpanela Meipalwg
Avovuun ETtaipeia» nou edpelel otnv APepIKnG 4, 105 64
ABnva.
O.E.E.

Enontelouoca Apxn

AlaxeipioTng

Opyaviopog EvalAakTikwv Enevduoewy, oUPupwva Pe ToV
vopo 4706/2020. 'EkaoTo ApoiBaio KepaAaio anoTeAei
O.E.E. kaTa Tnv npoava@epopevn €vvold.

EmiTponn KepaAaiayopdc.

Elikonos Capital Avwvupn Etaipeia Aiaxeipionc Opyaviopwv
EvaAlakTikwv EnevdUoewy, nou £3peUel aTov dnuo
®d1A0BeNc-WuyikoU, eni TG 000U EAIKWVOG Kal aTov apiBuo
1, Taxudpouikdg Kwdikag 15452, 1oTooeAida
www.elikonos.com pe ApiBuo N.E.MH. 122032001000,
A.®.M. 099757323/ A.0.Y. ®.A.E. Abnvwv kai LEI
9845003A94A6F41EB779, adsiodoTnuévn ano Tnv EmTponn
KepaAaiayopdc pe Tnv 18/932/12.10.2021 anogpaon Tou AX
TnG Enitponng KepaAaiayopdg.

OI O.E.E. AEN EXOYN EI'TYHMENH AITIOAOXH KAI OI IPOHI'OYMENEZX AITOAOZEIX AEN

AIASDPAAIZOYN TIZ MEAAONTIKEX
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MAnpo@opiakd AeATio Opyaviouwv EvaAlakTikwv Enevducewv

1 O AlaxeIpIOTAG

1.1 Tlevika

O AiaxeipioTnc anoteAei Avovupn Etaipeia Alaxeipiong Opyaviopwyv EvaAAakTikwv
Enevduoewv (A.E.A.O.E.E.), edpelel oTnv EAANGDA, €xel AaBel TIC anaITOUPEVEG ADEIEG
kal enonTeleTal and Tnv EmTponn Ke@aAaiayopdc. SUYKEKPIPMEVA, O AIGXEIPIOTHC
£xel AaBel adeia Asitoupyiag wg Avwvuun Etaipeia Aiaxeipiong O.E.E., oUppwva pe
Tic diaTa&eig Twv nap. (2a), (2B), (2B) nep. aa, BB, vy, nap. (4a), (4B) nep. aa Tou
apBpou 6 TOU V. 4209/2013 Onwc 1oXUel. EIdikdTEpa, n A.E.A.O.E.E. Ba napéxel
unnpeaoieg diaxeipiong os O.E.E. Twv onoiwv o1 KUPIEG ENEVOUTIKEG TOUC OTPATNYIKEG
agpopoulv, oUu@wva pe Tov Mivaka Tou MapapTtiuaToc IV Tou Kavoviopou 231/2013,
Ta NAPAKATW:

a) ITpaTtnylkéG opyaviopwyV nou enevoUouv o€ KEPAAdId avTioTaduiong Kivouvou
(Hedge Fund Strategies) MeTox£G: Long Bias ( Equity: Long Bias)

B) AAAec ZTpaTtnyikeg (Other Strategies)

Opyaviopdg nou npayuatonolei enevduoelc otabepou elgodnuaTtog (Fixed Income
Fund).

O AlaxelpioTnG ouoTadnKe vVOUIa cUPPwWVA PE TN OXETIKN vouoBeaia, Tnv 10n Maiou
2000, cival de kataxwpnuevog oto Mevikd Epnopikd MnTtpwo pe apibpd M.E.MH.
122032001000. H enwvupia kar o d1akpITIKOG TITAOG ToUu AlaxeipioTn, JE TNV un’ ap.
18/932/12.10.2021 anogaon Tng EmTponng KepaAalayopdg o€ cuvduaopo Pe Thv
un’ ap. 12331/13-12-2021 anogaon TnG Ynnpeoiag FEMH Tou Epnopikolu &
BlounxavikoU EnigeAntnpiou EAAAdog, nou kaTtaxwpnbnke tnv 26/11/2021 pe
apiBuod kataxwpnong 2747688, £xouv diapopPpwbei wg €EAC: enwvupia: “Elikonos
Capital Avwvuun ETtaipeia Alaxeipiong Opyaviopwv EvaAAakTikwv Enevdloswyv” kal
OlakpITikOG TiTAOG: “Elikonos Capital A.E.A.O.E.E.”.

O AiaxeipioTng €xel didpkeia 50 €Tn ano Tnv idpucor Tou NToI PEXPI TOV PRva Maio
Tou £€Toug 2050.

H £3pa Tou AlaxeipioTh gival: EAlkwvocg ap. 1 oto Wuxiko 154 52, ABnva.

1.1.1 Ai0IkNTIKO ZUuhBoUAIO

‘Ovopa I310TNTA
MNéTpocg KaTtooUuAag Mpoedpog AloiknTikoU ZupBouliou
MavTeAng-ZTuAiavog AvTINpOedpog kal Aleubuvwy ZUPBOUAOG

MNanayewpyiou

MNéTpog ManaBavaaoiou EkTeEAEDTIKO MEAOG

1.1.2 ZteAéxwon / AppHOdIOTNTEG

‘Ovopa I310TNTA

MavteAnc-ZTuAlavog Manayewpyiou AlguBUvVWYV ZUPBoUAOG

MNeTpoc KatoouAag Mpoedpoc A kal Alaxeipion
XapTopuAakiwv kal EnevouTik®v
YNnpeoiwv

MNanaBavaciou METpog Alaxeipion XapTopuAakinv Kal
EnevOuTIK®WV YNNpeoi®V

MavayinTng ZoAwHoG Epnopikn Mpow6non

OI O.E.E. AEN EXOYN EI'TYHMENH AITIOAOXH KAI OI IPOHI'OYMENEZX AITOAOZEIX AEN
AIASDPAAIZOYN TIZ MEAAONTIKEX
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Iwavvng Mnablavakng OIKOVOMIKOC AIEUBUVTHAG

AukoUpyoG FaAavonouAog Alaxeipion Kivouvwy

Aavan BapBakidou KavovIoTIKf SUppoppwon &
SupdOpPwWOoN yia To Z€nAupa
Xpnparog

KaTtepiva Katmn AlevBuvon Mpoownikou

XapikAeia AAeEiou Ynnpeoieg AnoTignong XapTopuAakiou

1.1.3 EnevduTiki Emitponn O.E.E.

Ovoua IdioTnTa
MNerpoc KatoouAag Mpoedpog
MavteAnc-ZTuAlavog MNanayswpyiou MéEAog
MNerpoc Manabavaaoiou MEAoG

1.1.4 OpkwTtoi EAcykTEG Kal EOWTEPIKOG EAEYKTAG
OpPKWTOG EAEYKTNG:

NikoAaog N'kwykog (ZOA A.E.)

EowTepIikdg EAEYKTNG:

rewpylog MeAekavakng (eEwTepikn avadeaon)

1.1.5 MésToyol

Elikonos Capital Partners S.a.r.l. 83,07%
NavTteAnc — STuAiavoc Nanayswpyiou 16,93%
ZuvoAo 100.00%

1.1.6 MeTox1k0 KepaAaio kai 'Id1a KepaAaia

To PeTOXIKO KEQAAalo Tng Elikonos Capital A.E.A.O.E.E. avépxeTal o€ €473.997,82
Kal gival oAooxepws kaTaBeBANPEVO 0 YETPNTA. To GUVOAO 10iWV KEPAAQiwV Tou
Alaxeipiotr) Tnv 31.12.2021 avnABe oc €254.724,95.

O1 YUETOXEC TOU AIGXEIPIOTN €ival OVOUAOTIKEG KAl OEV ANOTEAOUV AVTIKEIUEVO
dlanpayudTteuong o€ pubuIfOPEVN ayopd, KATa Tnv €vvoia TG nap. 21 Tou apBpou
4 TOU V. 4514/2018.

1.1.7 Kivduvol enayyeApAaTIkAG EUBUVNG

O AlaxeIploTnG €Xel opioel WG KIvOUVOUG enayyeAHaTiknG subuvng (kivbuvol nou
pnopoUv va npokAnBouv ano anwAeia n {nuia npokaAoupevn and apuodio Nnpoowno
€€aITiac apeAoUG eKTEAEONC OpACTNPIOTATWY YId TIC ONoieC o AIQXEIPIOTAC PEPEI
VOWIKN €uBblvn) Toug NapakdaTw:

a) anwAegia eyypa@wv nou anodeikvUouv To 1310KTNOIaKO kabsoTwg Twv O.E.E.,

B) avakpiBeic ) napanAavnTikeég dnAwoelc evavTl Twv O.E.E. 1} Twv €NeVOUT®V TOUG,
y) npa&eig, opaipaTa i napaAsiyelc nou odnyouv os napaBiacn: i) VOUIK®V Kdal
PUBHICTIKWV UMOXPEWMTEWY, ii) TWV UNOXPEWTEWY ENMICTEUTIKOTNTAG, iii) TOU
KavoviouoU ) TwV KaTaoTaTIK®V eyypaewv Twv O.E.E.,

0) uNn kaBigpwaon, uhonoinaon kai diarrpnon evoedelyuevwy 01adikaoiwv yid TNV
anouyn avévTigwy, SOAIWV 1 KAKOBOUAWV EVEPYEIDV

€) Un evOedeIYUEVNC DIEVEPYEIAC ANOTIUNONG MNEPIOUCIAK®Y OTOIXEIWV ] UNOAOYICHOU
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TWV TIHOV PEPIdiou,
OT) ANWAEIEC NOU nNpokunTouv anod diakonn dpacTnpIioTATWY, dUCAEITOUpYIia
ouoTnUdTwV, avenapkn ene€epyacia cuvalAaywyv n diaxeipion d1adikaciwy.

O AlaxeIploThG €XEl EMAEEE TNV KAAUWN TwV KIVOUVWYV €nNayyeAPATIKAG euBUVNG
MEOW aopAaAiong enayyeAPaTikng euduvng.

1.1.8 Aiaxeipion Tov O.E.E.

H dpaoTtnpidTnTa Tng diaxeipionc Twv O.E.E. ano Tov AlaxeipioTn nepiAauBavel tn
AgiIToupyia Tng diaxeipiong enevdUoewv (diaxeipiong XapToPuAakiou kai diaxeipiong
KIvOUVWV) Kal ENINPOCOETWG:

a) Tn dioiknon Twv O.E.E.
B) Tn diapnuion Twv O.E.E. kal Tnv eunopikn Toug npowbnon
y) 0paoTtnpidTNTEG Nou apopoUuv Ta nepiouaiakd otoixeia Twv O.E.E.

O AlaxeIpioTAG Tnpei apxeio, oTo ornoio kataypdgovtal OAd Ta OTOIXEid Tou
EVEPYNTIKOU Kal Tou nadnTikoU Twv O.E.E.. H enevduTIkrf NOAITIKI Kal ol ENEVOUTIKOI
oToxol Twv O.E.E. nepiypdgovTal avaAuTika oTtov ekdoToTe Kavovioud Tou O.E.E.
Kal oTo onueio 2.2 Tou napovTog MAnpo@opiakoU AeATiou. O AIaXeIpIOTNHG OPEIAE
Va EVEPYEI NAVTOTE €VTOC TWV OPIWV TWV ENEVOUTIKWV OTOXWV KAl TNG ENEVOUTIKNAG
NOAITIKNG nou IoxXUel yia Tov ekdoToTte O.E.E.

O AiaxelpiotnG £xel dikaiwpa va anogacilel onoTednnoTe TNV avainwn Tng
diaxeipiong véwv O.E.E.

1.1.9 E&unnp&rnon MepidioUXwv

H €Eunnpétnon Twv pepidiouxwv Twv O.E.E. dievepyeital and Ta nmigronoinuéva
OTEAEXN TOu AlaxeIpIioTr, KaBWG KAl and Ta NiCTOMOINKEVA OTEAEXN TWV NPOCWNWV
Nou CUPHETEXOUV aTo dikTuo d1aB6gong Twv PepIdiwv Twv O.E.E.

1.1.10 NMepiAnwn NoAITikAG ANodox®mV Tou AIaxXEIPIOTH

H TMoAimkr Anodoxwv BacileTal 0 NApAPETPOUC, MOU €XOUV WG OKOMO vd
BeATioTOMOINOOUV TNV €UpuBWPn, dAMOTEAECUATIKN, OUCIAOTIKA Kal oUvvoun
AgIToupyia Tou AlaxeipioTn, KaBIoTWVTAG TNV avTaywvioTikn o€ B€uata apoifwv. H
doun TnNG €ival cUPQWVN HME TNV EMIXEIPNKATIKN oTpaTtnyikn, TIC a&iec kal Ta
HaKponpoOBeoua CUP@pEPOVTA Tou AIGXEIPIOTH KAl anookonei oTnv €EAAsiyn TG
avainyng unepBoAikwv KivoUvVwV yia Toug uno diaxeipion O.E.E.

H MoAITikry Anodoxwv €ival cUPpwvn KE TIC diaTagsig Twv dpbpwv 109, 110 kar 111
Tou N. 4548/2018, kabw¢ kal Twv diatd&ewv Tou apbpou 13 Tou N. 4209/2013.

H noAiTikfy anodoxwv nepiAapBavel oTabepec kal HETABANTEC AMOIBEC.

1.1.11 AikTuo A1a6song Mep1dimv O.E.E.

Ta pepidia Twv O.E.E. diatiBevTal atnv EAAAda ansubeiag and Tov AlaxelpioTn o€
enayyeAPaTieg eNevOUTEG Kal IDIWTEC ENeVOUTEG, ONwG auToi opilovTal oTo apbpo 4 Tou
vOpou 4209/2013. H di1dBeon pepIdiwv o€ 1IDIWTEG ENEVOUTEG YiVETAl EpOTov NAnpoUvTal ol
npoUnoB&aoeic Tou apBpou 41 Tou vopou 4209/2013. O1 IBIWTEC ENEVOUTEG OPEIAOUV va
dnAwoouv oTI yvwpilouv Kal Karavoouv Toug KIvOUvoucg ano Tn oxedialdopevn engévduan
Kal va enevOUoouVv TOUAAXIOTOV €kaTO XIAIAdeG eupw (€100.000). Ta pepidia pnopouv va
d1aTebolV Kal PEOW AVOVUHWV ETAIPEIOV NAPOXNG enevouTikwv unnpeoiwv (AEMEY) i
EMEY pe unokataoctnua otnv EAAGDA, NIOTOTIK®V 1I0pUNATWV, AVOVUUWY ETAIPEIDV
evaAAakTikng diaxeipiong (AEEA) kar A.E.A.O.E.E. n A.O.E.E., nou dpacTnpionoiouvTal
otnv EAAGOa pe diaBaTtnipio, oupewva Ye Ta apbpa 1-53 Tou vopou 4209/2013.
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1.2 OspaTtopuAakag

1.2.1 Tevika

Kadbnkovrta OegpaTtopUAaka Twv O.E.E. aokei To NIoTwTIKO idpupa PE TNV ENWVUHIa
«Tpanela Meipaiwg Avwvuun Etaipeia» nou €dpelel otnv EANGda Apepikng 4, 105
64 ABrva kal enonteUeTal anod Tnv Tpanela Tng EAAGdoC.

1.2.2 KaOnkovra Osparo@puAaka

O OguaTopUAakac suBUVETAl YIa TNV NPOCHKOUOA EKTEAECN OAWV TwV NPOBAENOUEVWV
otn NopoBeaia appodIoTATWV KAl UNOXPEMOEWY TOU KABWG KAl TwV KAONKOVTWY MNou
anoppeouv and Tn OXETIKN cUPBacn BspaToPUAAKnC Nou £xel unoypayel he Tnv Elikonos,
evOEIKTIKG (Kal OXI NEPIOPIOTIKA) avaPEPOUEVWY TNG PUAAENG TOU EvEPYNTIKOU TWV
O.E.E., Tng katdAANANG napakoAouBnong TwV TAPEIGK®MV POoWV Kal €10IKOTEPA OTI OAEG Ol
NANPWHEC Nou npaypartonoloUvTal ano €nNevOUTEC N yia Aoyadpliacpo enevOuTwyV Katd Tnv
unoBoAn aitnong yia andktnon pepidinv Twv O.E.E. €xouv eionpaxBei, TNg Trpnong Twv
UMOXPEWOEWV EVNHUEPWONG TOOO £vavTi TnG Elikonos 6o kai évavTi TNg EmiTponng
KepaAaiayopdc. EninpooBeta o OspaTto@uAakag diaag@alilel oTi:

a) n nwAnon, n €kdoon, n enavayopd, n €ayopd kal n akupwon Pepi1diov Twv O.E.E
npayuartonoloUvTal CUPPwva Pe TIG diaTa&eig Tou N. 4209/2013 kal Tou napovTog
Kavoviguou,

B) n a&ia Twv pepidinwv Twv O.E.E. unoAoyileTal cUppwva Pe Tic diata&eig Tou N.
4209/2013 kal Tou NapoOvToG Kavoviguou Kal Je Tig diadikaoieg nou opifovTal oTo apbpo
19 Tou N. 4209/2013,

y) o1 odnyiec Tng Elikonos ekTeAoUvTal, ekTOC av eival avTiBeTeg npog TiG diaTtd&eig Tou N.
4209/2013 1 Tou NAPOVTOC KAVOVIOHOU,

0) To Tiunua and TIG cuVAAAAyEC nou agopoUV Ta Nepiouciaka oroixeia Twv O.E.E.
kaTaBAAAeTal og auTov péEoa OTIG ouvnBeIC NpoBeopieg Kal

€) Ta képdn Twv O.E.E. diaTiBevTal cuppwva pe Tic diata&eig Tou N. 4209/2013 kal Tou
napovTog Kavovioupou.

H Elikonos ogeiAel va napakoAouBei Tnv opBOr| eKTEAEON TWV KABNKOVTWV TOU
OcepaTtopUAaka.

KaTta Tnv acknon Twv kKabnkovtwv Toug n Elikonos kal o @guatopuUAakag evepyouv e
EVTIYO Kal BepiTd TPONO, YE ENAyyYEANATIONO, aveEapTnoia Kal dnokAEIOTIKA NPog To
oup@Epov Twv O.E.E. kal Twv PePIdIoUXwV Tou. O OepaTto@UAaKac anéxel ano eVEPYEIEG
o€ oxeon e Toug O.E.E. n Tnv Elikonos, ol onoieg evdéxeTal va NpokKaAéoouv GUYKPOUOEIG
OUNQEPOVTWY PeTAEU Twv O.E.E., Twv pepidiouxwv Tou, Tng Elikonos kai Tou 1diou,
€EAIPOUPEVNG HOVO TNG NEPINTWONG AEITOUPYIKNG KAl 1EPAPXIKAG dIaXWpPIong TwV
ASITOUPYIOV BEPaTOPUAAKNC and AAAEC AEITOUPYIEG, NOU EVOEXETAl VA NPOKAAEGOUV
oUYKpoOUGON CUPPEPOVTWY Kal epooov evTonioel, diaxelpileTal, napakoAouBei kal
YVWOTOMOIEI YE TOV KATAAANAO TpOMNo oToUG PEPIdIoUxouG TwV O.E.E. TIC evOEXOUEVEG
OUYKPOUGEIG CUUPEPOVTWV.

1.2.3 AvdaOson AsiToupyiov o€ TpiToug

O OepaTtopUAakag dev duvartal va avabeTel g€ TPITOUG TIC avapePOPEVES OTO
ap6po 21 Tou vopou 4209/2013 AsiToupyieg Tou. H npoBAendpevn AsiToupyia TnG
@UAaENC Tou evepynTikoU Twv O.E.E., cUp@wva Pe Ta 1d1KOTEPa NpoBAenOPEVa
oTo apBpo 21 napaypapoc 8 Tou vopou 4209/2013, ynopsei va avatedei os TpiTa
npoowna, KMe TNV TApNon Twv akdAoubwv NpolnoBecewv:

a) Ta kabnkovTa auTda dev avaTiBevTal Y OKoNO TNV ANopUYN TWV AndITOEWY TOU
Mépoug A’ (apBpa 1-53) Tou vopou 4209/2013

B) O ©gpatopUAakag pnopei va anodei&el 6T uNApxel AVTIKEIMEVIKOG AOYOG yia TNV
avabeon auTn

y) O GepaTto@uAakag £xel emdei€el TN d€ouoa IKavoTNTa, NPoooxn Kal eNiNEAEIa KATa
TNV €MIAOYN Kal TOV OpIOCUO KABE TpiTOU, OTOV OoMnoio npoTiBeTal va avabéoel YEPOG
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TWV KaBNKOVTWV Tou, ouveyilel O va enideikvUel Tn déouaa 1kavoTnTd, NPoooxH Kal
enigéANEIa KATA TNV NePIodIKR €naveEéTaon Kal TOV OUVEXN EAEyxXo KABe TpiTou
napoxou, KABWG KAl Twv PpUBPICEWV OTIC OMNOIEC 0 TEAEUTAIOC €XEI NPOREl O oXEon
HE Ta KABKoOVTa Nou Tou £Xouv avaTebei.

H avaBeon @UAa&ng otoixeimv evepynTikoU Twv O.E.E., cUppwva Pe Tnv napouaoa
napaypao, diEnstal and 1o apBpo 21 napaypagoc 11 Tou vopou 4209/2013 Kal
TIG oikeieg diaTa&eic Tou Kavoviopou (EE) 231/2013.

1.2.4 EuBUvn OtgpatopuUAaka

O Otspato@uAakag eubuveral, oudpwva Pe TNV NopobBeoia, évavmi Twv O.E.E. kal Twv
MEPIDIOUXWY TOU Yia TNV dnwAeld, ano Tov idlo n anod TpiTo oTov onoio €xel avaTeBei n
BePaTOPUAAKN, TWV OTOIXEIWV Tou evepynTikoU Twv O.E.E. nou TiBevTal o BgpaToPUAAKn
oupewva Pe Tnv NopoBeoia. Z& nepinTwon anwA&iag aToixeiou Tou evepynTikou Twv O.E.E.
uno Besuatoulakr, o OsuaToPpUAaKac ENICTPEPEl, XWPIC UNaiTia KabuoTEpnaon, OTOIXEIO
EVEPYNTIKOU TOU 13iou €idoug ] To avTioToIXo XpnuaTiko noood Twv O.E.E. n Tnv Elikonos,
nou evepyei yia Aoyapiaopyo Twv O.E.E. O OegpatopUAakac Oev unéxel subuvn, oTav
anodeikvUel OTI N anwA&gld oQeiAeTal O €EWTEPIKO YEYOVOG MOU EKPEUYEI TOU EUAOYOU
€AEYXOU TOU KAl Ol OUVEMEIEC TOU onoiou Ba nATav avandQeukTeG napd TIC €UAOYEG
npoonaBeieg Tou nepi Tou avTiBéTou. O OspaTopuAakag eubuveTal eniong evavt Twv O.E.E.
Kal Twv PEPIdIOUXWY TOU YIa ONoIEdNNOTE AAAEC {NMIEC UNOOTOUV WG ANOTEAECHA TNG €K
NpoBeocewc N €€° auEAEIAC PN 0pBNC EKNANPWONG TWV UMOXPEWTEWY MOU UMEXEI CUPPWVA
pe Tnv NopoBeoia. AuTh n €ublvn Tou OgpaTo@UAaka Oev anokAegieTal oUTe nepiopileTal
Baoel oupwviag kal dev ennpealetal ano onoladnnoTe avabeon npayuatonolgital BAoel TNG
Nopobeaiag.

1.2.5 AvTmikaraoraocn OsparopuUAaka

O OspaTo@uAakacg, av eniBupei va napaiTnBsi anod Ta kabrkovTa Tou, oQPeiAgl va €100MN0INOEl
Tnv Elikonos Tpeig (3) TouAaxioTov PNveg vwpitepa. O véog BepaTo@uUAaKag eykpiveTal ano
Tnv EK UoTepa ano aitnua Tng Elikonos. O ©spato@UAAKAg JNopei eniong va avTikataoTadei
ME aiTnua TnG Elikonos, katéniv eykpicewg TnNG EniTponng KepaAaiayopdg. MeTa Tnv £ykpion
TOu VvEou OepaToQUAaka o napaiTndeic n avTikataotabeic Tou napadidel, PBaocel
NPpWTOKOAAOU, Ta oToIXeid Tou evepynTikoU Twv O.E.E. O OcpaTopUAakacg nou ungRale Tnv
napaitnon Tou n Tou onoiou {NTABNKE N avTIKATAoTAon ouvexilel Tnv doknon Twv
KabnkOVTWV Tou HEXPI TNV MARPN avaAnyn kabnkOvTwv Tou VEOU BepaToQuAaka. e
nePiNTwWoN NApaiTNoNG N avTikataoTaong Tou OspaTtopUAaka, n Elikonos evnuepwvel aueoa
TOoug uepidiolxoug Twv O.E.E OXETIKA ME TNV avaAnyn TwV KABNKOVTWV Tou VEOU
BepaTo@UAaka.

2 Aiayxeipion Kivduvwyv / EnevduTikn 210X01 / Mepidia / ZuvaAAayég

2.1 Aiayxeipion Kivduvwv

O O.E.E. e€ival uwnAoU enevduTikoU KIvOUvVoU Kkal aneuBlvovTal o€
HakponpoBeopoug enevOUTEC Nou yvwpilouv Kal katavooUv Toug KIvOUVOUG Kdl Tn
METABANTOTNTA TWV ayopwv Ke@aAlaiou. O enevdUTIKOG KivOuvog cuvioTaTtal o€
npooKaipn r MOVIUN anwAegla KepaAdaiou, o€ UWnAnR YETABANTOTNTA TNG a&iag Twv
oToixeiwv Tou evepynTikoU Twv O.E.E. kal 0t MPeEIWPEVN peuoTOTNTA N EAAEIYN
PEUCTOTNTAG TWV OTOIXEIWV TOU evepynTikoU Twv O.E.E..

O AiaxelpioTAg AauBavel Ta kKataAAnAa PETPa yia TNV avayvwpion, Tn HETPNON, Tn
dlaxeipion kal Tnv napakoAouBbnon OAwv Twv KIVOUVWV Mou €ival OXETIKOI PHE TNV
enevduTIKN oTpatnyikn Twv O.E.E., olupwva pe Ta npoBAendpeva oto apbpo 15
Tou vopou 4209/2013 kai Tov Kavoviouo (EE) 231/2013.

O AilaxeipioTnig epapuolel katdAAnAo oUoTnua dlaxEipiong pEUCTOTNTAG Kal
dlaocpalilel Tn guveneia HETAEU TNC eNevOUTIKNG OTPATNYIKAG, TWV
XAPAKTNPIOTIKWV PEUCTOTNTAC KAl TNG NMOAITIKNG e€ayopwyv, UNPWVA UE To apBpo
16 Tou vopou 4209/2013 kal Tov Kavovioud (EE) 231/2013. O AlaxeIpioTNiG
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Aappavel kataAAnAa PéTpa, cUP@Wva Pe Ta opilopeva oTo apbpo 14 Tou vOuou
4209/2013 kal Tov Kavovioud (EE) 231/2013, yia Tov evTONIOKO KAl TNV ano@uyn
oUYKPOUGONG OUPPEPOVTWY PETAEU TNU AIGXEIPIOTNG, CUMNEPIAAUBAVOUEVWV TWV
unaAAAAwWV Tou 1} onoloudrNoTE NPOOWNOU CUVOEETAl AUEDA | EUUEDA PE TOV
AlaxeipioTr Je oxeon eAéyxou, kal Twv O.E.E. N Twv enevdutwv Twv O.E.E. O
KUp10TEPOI KivOuvol nou avTigyeTwnilel evag O.E.E. €ival akoAouboi:

Eidog Kivduvou

Mepiypaen

Kivduvog Ayopag

O kivduvog gpeaviong {nuiwv Twv O.E.E. o0 onoiog punopei va npokUwel anod Tn
dlakupavan Tng ayopaiag a&iag Twv BE0EwWV TOU XapTOoPUAAKiou Tou, AOYw
METABOAWV O€ NAPAPETPOUG TNG ayopdg, ONwG Ta eNITOKIA, Ol IGOTIHIEG EEVOu
OUVaAAGyHaTog, ol TINEG HETOXWV N N PEPEYYUOTNTA EVOC €KOOTN ANo6 TNV
unoxwpnon Twv TIH®V TNG ayopdg.

Kivduvog PeuoToTnTag

O kivOuvog nou evdExeTal va npokUwel anodo Tnv aduvapia peucTonoinong n
KAgloipaTog B€ong Tou XapTopuAakiou Twv O.E.E. Pe NePIOPITPEVO KOOTOC EVTOG
€UAOYOU XpOVIKOU d1aoThUATOC UE AnOTEAECHA va kabioTaTtal dUaXEPNG N
duvaToTnNTa eKNARPWONG TWV UMOXPEWOEWY TOU.

MoTwTIKOG Kivduvog

O kivduvog Tng aduvapiag eKNANPWONG TWV UNOXPEWCEWY €K HMEPOUG EVOG €KDOTN
KIVNTOV a§imv aTIG onoieg €xouv enevduael ol O.E.E. AvagépeTal dnAadn oTo
evOEXOHEVO XpeOKONiag Tou ekdOTN KIVNTWV a&iwV KE avTioTolXn anwAEla JEPOUG N
OUVOAOU TOU €NeVOUPEVOU KEPAAiou.

Kivduvog
AvTioupBaAAopEvou

O kivduvog epgaviong Znuimv yia Toug O.E.E. eav dev oAokANpwOei opald o
dIakavovIopOG cuvaAAay®v ni XpNHAaTonioTWTIK®OV HECWV, €I0IKA €AV O
avTioupBaAAOpevog o pia ouvaAlayn dev kaTaBaAel xpnparta n dev napadidel
TITAOUG €yKaipa €wg TNV 0pPIGTIKONOINGN/ekkabdapion TnG ouvaAiayng.

AeIroupyikog Kivouvog

O kivduvog gpgaviong ¢nuiov yia Toug O.E.E. ano avenapkeig ecwTepikeg d1adikaaieg
Kal aduvapieg 600 agopa To NPOCWMIKO KAl Ta CUCTAKATA TNG AIAXEIPIOTAG 1 and
€EWTEPIKOUG NAPAYOVTEG.

JuvaAAaypaTikog
Kivduvog

O kivduvog nou anoppéel ano TIG SIaKUPAVOEIC TWV GUVAAAQYHATIK®V IGOTIHIOV Kal
ennpealel TNV anoTignon TWV OTOIXEIWV Tou evepynTikoU Twv O.E.E. nou
dianpaypaTtelovTal o€ dIAQOPETIKO VOUIoONa ano To vouioua avagopdg Twv O.E.E.

Kivduvog Alaonopag

O kivduvog nou anoppéel and Tnv NepIopIoPEVN dIACNOPd TwV OTOIXEIWV TOU
evepynTikoU Twv O.E.E.

Kivduvog O kivduvog nou oxeTi(eTal PE TN Meiwon TnG anodoong Twv O.E.E. o 0TaBepeg TIWEG
MNAnBwpicuoU AOY® avOdoU TOU YEVIKOU BEIKTN TIMWV KATavaAwTh.

Kivduvog O kivduvog anwAelag oToIXEiwv Tou evepynTikoU Twv O.E.E., and npda&eic, napaAsiyeig
OgpaToPUAAKNgG r andtng Tou BepaTtopuAaka.

Kivduvog KpaToug

O kivduvog nou oxeTileTal PE TO BECUIKO KAl TO KAVOVIOTIKO NAQICIO TOU KPATOUG OTO
onoio enevduovTal OTOIXEIA TOU evePYNTIKOU Twv O.E.E.

EniTokiakdg Kivduvog

O Kivduvog TNG ayopdc ohoAOYWVY Kal TNG ayopdc XprMaTog ano TIG HETABOAEC TNG
KaunUuANG Twv nITokiwv.

Kivduvog Meiwong
EvepynTikou

O kivduvog o onoiog oxeTileTal We Tn peiwan Tou evepynTikoU Twv O.E.E. eite Adyw
€€ayopag PepIdiwv Tou €iTe AOYW TNG Meiwong TNG a&iag Twv enevOUCEWV TOU
ekaoroTe O.E.E.

Kivduvog Napaywywv
XpNUaTonioTWTIKOV
Méowv

O kivduvog nou oxeTileTal e TN HETABANTOTNTA TWV NAPAYDYWV
XPNHATONICTWTIK®WV PHECWV ) onoia YNopei va gival onuavTikn napoAo nou n
METABOANR TNG TIKAG TOU UNOKEIPEVOU TITAOU €ival pikpn).

Kivduvog Anddoaong

O kivduvog nou oxeTileTal pe Tn diakUpavon TnG anddoong TwV OTOIXEIWV ToU
evepynTikoU Twv O.E.E.

Kivduvog EvepynTikng
Alayeipiong

O Kivduvog nou NpokUNTel OTAv n evepynTikr dlaxeipion evog xapTopuAakiou
npoonabei va emiTuxel anoddoeig HeyaAUTEPEG TOU JEIKTN ava®opag Tou
avaiappavovTtag HeyaAUTEPO PioKo.
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Kivduvog Biwoiudtntag| Q¢ kivduvog BIwoIuoTNTAG VOEiTal YEYovog | nepioTacn oTov nepIBAAAOVTIKO N

enevduong.

KOIVWVIKO TOUEA N} OTOV TOHEa TNG dlakuBEpvNong nou, €av eneéAbel, Ba pnopouaoe
Va €XEl NPAYHATIKEG 1) dUVNTIKA ONPAVTIKEG ApVNTIKEG ENINTWOEIG oThV a&ia TNg

2.2 Enevodurikoi 2ET1oxol, Kivouvoil kair Enevdurika Opia Ttwv O.E.E.

2.2.1 EnsvdurTikoi EToxoi & ETparnyikn

To evepynTikd Twv O.E.E. ynopei va anoteAsiTar ano:

(a) KivnTég a&ieg, nepiAapBavopevmy 10iwg KIVNTOV a&lwv Nou €xouv ioaxdei npog
dlanpaypdrteuon o€ puBbpilduevn ayopd nou AEITOUPYEl VOUIa oTnVv nuedann n otnv
aAAodann,

(B) Méoa Xpnuatayopdg,

(y) MNapaywya oxeTi{OPevVa Ye KIVNTEG a&iec, vouiouaTa, enitokia n anodooeig, dikalwuara
EKMOMMNG, XPNHATOMIOTWTIKOUCG JOEIKTEG, GUMNEPIAQUBAVONEVWY CUPBACEWV €Ni d1IApopwV,

(0) Katab<oeic og nioTwTIKA 10pUKaATA,
(g) MeTpnTa.

H diaxeipion Twv O.E.E. €ival evepynTikn Kal eUnepIEXEl TA €ENG:

a) Avaluon Twv BePeAimdWV OIKOVOUIKWV HeEYEBwV KABE enévduoncg, EKTIHWUEVN
anddoon, EKTIHWHPEVOG Kivouvog, OoUYKPION ME OMOEIDEIC €TAIPIEG, EKTINWHUEVO
Xpovodidypaupa enavegETaong

B) AvAAucon HAKPOOIKOVOMIKNG OUYKUPiag kal ouvlnkwv ayopdg Ke@aAaiou kai
NPOCApPHOYH TOU XapTOQUAAKIOU avd TakTa Xpovika OlaoTANATA OTIC EKTINWMEVEC
OUVOnKeg

y) AvdaAuon BpaxunpdBeouwyv TACEWV OTIG AYOPEC KEPAAAiOU HE OKOMO TNV
Nnpooapuoyr TOU XapToQuAakiou Kkal Tnv eAaxioronoinon TOU €KACTOTE
avaAauBavopévou kivouvou. Katd Tnv uAonoinon Tng enevOUTIKAG OTPATNYIKNG Kal
TO oXedIaouo xapTopuAakiou Twv O.E.E. AapBaveral undywn o Kivduvog peucToTNTAG
kGBe neplouciakoU oOToIXEiOU KABWG Kal To MPOPIA PpeucTOTNTAC TOU OUVOAIKOU
XapTopuAakiou enevoUTEwWV.

2.2.2 SxeTikn AuvnTikn Znuia

O AIaxeIpIOTHC XPNOIYONOIEL YIa TOV UMOAOYIONO TNG GUVOAIKAG £€KBE0NG TOU
XapTopuAakiou og Kivduvo Tnv peBodoAoyia unoAoyiopou TNG IXETIKAG AUVNTIKAC
Znuidg (Relative VaR). To xapTo@uAdakio avagopdg yia Tov UNoAoyIouO TNG
SXETIKAC AuvnTIKAC Znuidg, e@oaoov undpxel, €ival yia kabe O.E.E. o avTioToixog
AgikTng Avagopac Tou O.E.E.

SUPQWVA YE TNV NPOCEYYION TNG OXETIKNAC dUVNTIKNAG {nNUiag, n ouvoAikn ékBeon ot
kivdouvo Tou O.E.E. unoAoyileTal wg €&NG:

a) YnoAhoyileTal n duvnTikn {nuia Tou TpEXovToG XxapTopuAakiou Tou O.E.E.
(oupnepIAQUBAVOUEVWV TWV NAPAYWYWV XPNHATOMIOTWTIKOV HETWV).

B) YnoAoyiCeTal n duvnTikn {nuia Tou xapTopuAakiou avapopdac,

y) EA&éyxeTal 0TI n duvnTikn {nuia Tou xapTo@uAakiou Tou O.E.E. dev unepBaivel To
dinAdaoio TnG duvnTikNG {nuiag Tou xapTopuAakiou avapopdc.

To gv AOYyw Oplo unoAoyileTal wg €&ENG:

VaR XapTto@puAakiou O.E.E.
< 200%

VaR XapTtopuAakiou Avagpopdcg

2.2.3 EnsvduTtika Opia
O1 O.E.E. unodkeital o€ enevduTIKOUG KavOoVveg kal Opia nou opifovTal XwpIoTd yid ToV
ka6e O.E.E.

OI O.E.E. AEN EXOYN EI'TYHMENH AITIOAOXH KAI OI IPOHI'OYMENEZX AITOAOZEIX AEN
AIASDPAAIZOYN TIZ MEAAONTIKEX
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2.2.4 Npoocopoimon Akpainov Kataotdoewv PeuoToTnTaq

H Elikonos €xel kaBopioel To nAaioio, TiIc NpolnoB&coeic kal TiG d1adikaoieg avapopikd PE TN
JIEVEPYEIO AOKNOEWY NPOCONOIWONG AKpAiwV KATAOTACEWY peuoTOoTNTAG oToucg O.E.E. nou
TeAoOUV UNO Tn diaxeipion TNG NPOKEIYEVOU:

a) va diac@aAileTal OTI auTa £€XOUV €NAPKI PEUCTOTNTA YIA VA AVTAMOKPIVOVTAl EMITUXWG
o€ evOEXOUEVEC €EaYOPEG NEPIdIWV 1I0IWG OE NEPIODOUC EKTAKTNG AVAYKNC,

B) va evioxueTal n IkavoTnTa Tng Elikonos yia anoteAeopaTikoTepn diaxeipion TNG
peuoTdTNTAC TwV O.E.E. NpOC TO GUPPEPOV TOU €nevduTH,

y) va evronilovTal yKaipwg Kal va avTigeTwnifovTal anoTEAECUATIKA TUXOV aduvapieg
pPEUOTOTNTAG Piag eMeVOUTIKAG OTPATNYIKNG Kal OIEUKOAUVETAI N ANWN ano@AcewV OXETIKA
ME TIC enevOUOEIG KAl EV YEVEI,

0) va ouvdpduel oTnv napakoAouBnon Tng diaxeipiong Kivouvwy kal otn diadikaoia Anwng
ano@acswv 6oov apopd otn peuaToTnTa Twv O.E.E. wg NpooBeTO €pyaAeio diaxeipiong
KIVOUVWV.

H Elikonos €xel AaBel 6Aa Ta anapaitnTa YETpa woTe va diaopaAilel OTI Ta anoTeAéopara
TWV MPOCOUOINOEWY AKPAiWV KATAOTACEWY PEUCTOTNTAC AduBdavovTal unown and Tn
AleUBuvon EnevdlUoewv oTo nAaiolo Tng diaxeipiong xapTopuAakiou Twv O.E.E.

2.2.5 Kivduvog BimoigoTnTag

Q¢ Kivduvoc BiwoiudTnTag voeitTal o Kivouvog nou ouvdyEsTal Pe yeyovog i nepiotraon ESG,
oTov nePIBAAAOVTIKO I KOIVWVIKO TOMEA ) oTOV TOPEA TNG OlaKUBEPvNONG, n onoia, eav
€néABel, Ba pnopoloe va €Xel oNUAVTIKA apvnTIKn €ninTwon (NpayuaTikn f duvnTikn) oTo
EVEPYNTIKO KAl TO NabnTikd Twv €Taipiwv nou enevduouv ol O.E.E., pe enakdAoudbn
apvnTikh eninTwon oTnv andédoon kai ornv aia Twv enevoUTEwWV.

O kivduvog BiwolIgoTNTag KaTa TNV diadikacia AfYng eNEVOUTIKWV ANoPAacEwY
a&lohoyeiTal AauBavovTacg unoéwn TIC JUCHEVEIG EMNNTWOEIC NOU WNOPEI va EMQEPEl O Hia
OUYKEKPIPEVN enEvOuon. TETOIEG ENINTWOEIG UNOPEI va NpogpyovTal ano:

a) KAvOoVIOTIKEG aAAayEG (n.X. Opla ekNopn®y / ¢opol, anaiThoslg diakuBEpvnong),

B) kOOTOC Kal aBeRaAIOTNTA TNG ANodoTIKOTATAC KAl ANOTEAECUATIKOTNTAG TNG VEAC
TEXVOAoyiag,

y) duoenuNon AOYW WN CUNMOPPWONG KE TIG BEATIOTEG NPAKTIKEG BIWOIPOTNTAG,

0) aAAayEc oupnepIPopdc TwV CUPHETEXOVTWV oTnV ayopd (n.X. €nevOUTEG,
KaTavaAwTeg),

€) TNV €KONAWON AKPAIWV KAIPIK®V PAIVOPEVWV AOYW TNG KAIMATIKAG aAAayng.

2.3 Mepidia

2.3.1 Tevika

To evepynTikd Twv O.E.E. diaipeiTal og pepidia. O apiBPog Twv KUKAOPOPOUVTWV
HeEpIdiwV au&aveTal e TNV €kdoon Kal d1abson VEwV HEPIdiWY Kal PEIWVETAl HE TAV
egayopd pepidiwv. Ta pepidia Twv O.E.E. eival yeTa&l Touc iong a&iag kar napeyxouv
id1a dIkalwpaTa oToug KeEPIdioUXoUG TOUG.

2.3.2 Anodsi1§n ZUPHETOXNG

H guppeToxn otoug O.E.E. anodsikvUETaAl PHE TNV KATAXWPENON TWV AVTIOTOIXWV HEPISiWV
Kal TwV OToIXEiWV Tou dikaloUXou N TwV dIKaloUXwV O €101KO NAEKTPOVIKO HNTPWO
HEPIdIoUXwV nou Tnpei n Elikonos. To unTpwo PePIdIOUXWV MEPIEXEl KAT  €AAXIOTO Td
oToixeia Tn¢ napaypdgpou 2 Tou apdpou 46 Tou vopou 4706/2020. H Tipnon Tou w¢ avw
€101koU nAekTpovikoU apxeiou pnopei va avatebei and Tnv Elikonos og TpiTo, Ye TNV
TApNon Twv diaTa&swyv Tou dpBpou 20 Tou vopou 4209/2013.

2.3.3 Ai1a@eon Mepidiov

Mepidia Twv O.E.E. ynopouv va anoktrioouv oTnv EAAGda enayyeApaTiec enevOuTEC Kal
IDIWTEC €NEVOUTEG, ONWCG auToi opifovTal oTto apbpo 4 Tou vopou 4209/2013. H diaBeon
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HEPIdiwV o€ IDIWTEC ENEVOUTEG YiveTal epooov nAnpouvTal ol NnpolnoBEosic Tou apbpou 41
Tou vOpou 4209/2013. O1 1IBIWTEC €NEVOUTEC oPeiAouv va dnAwoouv OTI yvwpilouv Kal
KaTavooUuv Toug KIvdUvoucg ano Tn oxedialopevn enévduon Kal va enevOUoouv TOUAAXIOTOV
€KATO XIAIAdeC eupw (€100.000).

Ta pepidia Twv O.E.E. diaTiBevTal ornv Tiurn 01a8g0ong nou 1oxUel TNV TEAsuTaia €pydaciun
NUEPA TOU WAVa UNoBOANG TNC aiTnong Tou unown@iou pepidioUxou, aveEaptnta and Tnv
NUEPA TOU PNVA MOU 0 UNoWnQIoG enevouTng uneBaile Tnv aitnon otnv Elikonos, uno Tnv
npounoBeon OTI £xel kaTaBANBei oTov OspaToPuAaka n aia Twv NPoG anokTnon HepIdiwy.

2.3.4 ESayopda Megpidiwv

H e€ayopad pepidiov Twv O.E.E. emiTpéneTal HoOvo TNV TEAEUTaia pydaciyn Hépa kabe pnva,
ME TNV unoBoAn aiTnong Tou pepidioUuxou npog Tnv Elikonos. H aitnon auTr npénel va
unoBAnBei To apyodTepo deka (10) epydcIPEC HEPEC NPIV TAV TEAEUTAIa epydoiyn HEPA Tou
unva eEayopdc kai npenel va avaypagel €ite Tov akpifry apibuo pepidimv npog eEayopa
€iTe To Nood nou emBupei va Aapel o pepidiouxoc ano Tnv €€ayopd. H Elikonos, kaTta Tn
OIaKpPITIKN TNG EUXEpPEIa, Ynopei va dexTel aiTnon €€ayopdg nou unoBAAAeTal o€ AlyOTEPO
and d0gka (10) epydoiyeg YEPEC NPIV TNV TEAEUTAIA EpyAciPn YEPA TOu prva e€ayopdc.

H pepikn e€ayopd pepidiwv enevOUTWV ENITPENETAI HOVO AV TA UMOAEINOUEVA WEPiIdIa Tou
HEPISIOUXOU £XOUV KATA TNV NUepounvia eEayopdc agia TOUAAXIoToV KaTO XIAIGOEC EUPW
(100.000).

Ta pepidia Twv O.E.E. eEayopalovTal otnyv Tiun €Eayopdc nou 10XVl KATA TNV NUEPOMPNvia
eEayopdac. H Tiun €Eayopdag npoadiopileTal ue Baon Tnv kadapn Tiun pepidiou Tou O.E.E.
TNG NUEPOoMNViag eEayopdc Kal CUYKEKPIYEVA UNOAEINETAl TNG KABApn g TIMNG MePIdiou kaTd
TO MOCooOTO TNG NpounBeiag eEayopdc.

2.3.5 MeTaBipaon - Evexupiaon Mepidiwv

H oupBaTikn heTaBipaon ev {wn PepIdiwv emMTpENeTaAl HOVO WETAEU oullywv N
OUMBIOUVTWYV PE CUPPWVO CUUBIWONG Kal CUYYEVOV NPpwToU Kal deuTepou Babuou. H
MeTaBiBaon kaTaxwpeitTal oTo €10IKO NAEKTPOVIKO UNTPWO HEPIDIOUXWV.

H oUoTaon evexUpou €ni pepidiou NpoUnoBETEl OXETIKI KATAXWPNON TNG NPA&ng oTto €1dIkd
NAEKTPOVIKO UNTPwWO PeEPIdIoUXwV nou Tnpei n Elikonos. H ikavonoinon Tou dikaiwpaTog
Tou gvexupoUxou daveloTr dievepyeiTal Ye aitnar Tou npocg Tnv Elikonos yia eEayopd Twv
pepIdiwy, ondTe epappolovTal ol diaTtd&eic Twv apBpwv 1244 £n. Tou AoTikoU Kwoika.

O1 diata&eig Tou vopou 5638/1932 “nepi kaTaBEosw o Kolvd Aoyaplacpd” epapudlovral
avaloya kai ora hepidia Twv O.E.E.

2.4  Aiadikaoieg MNMpayuaronoinong SuvaAiaywv

2.4.1 Aiadikacia A1G0eong Mepi1dinv

H diadikacia di1aBeong pepidiwv Twv O.E.E. €xel wg €ERG:

a) H Elikonos d1a6&Tel oTov unoWwr@Io HEPIDIOUXO TOV KAVOVIOHO, TO NANPOPOPIaKo
UAIKO Tou apBpou 23 Tou vopou 4209/2013, To £&yypago BACIK®V NANPOPOPIWV
(KID) kal Tnv TeAeuTaia €Trola €kBeon Tou apdpou 53 Tou vouou 4706/2020,

B) YnoBoAr aiTnong Tou unown@iou Pepidiouxou npog Tnv Elikonos, ouvodeuoduevn
and Ta anapaitTnTa, KaTta Tnv kpion Tng Elikonos, €yypaga kal oToixeia, Ta onoia
dlacpaAifouv Tnv TAuTOMOINGN TWV OTOIXEIWV TOU UnNoWwrQlou MHepIdioUXou KAl
YEVIKOTEPA TN GUMMOPpPwaon Ke Tn NopoBeaia,

y) kataBoAn otov OgpaTto@UAAKA TOU OUVOAOU TG a&iac Twv npoc andkTnan
pepIdiwV o METPNTA n/Kal, und Tnv npolndbeon TnG anodoxnc Touc ano Tnv
Elikonos, o€ kivnTEG aieg nou €ival sionyuéveg og pubuIlduevn ayopa,

d) anodoxn TNG aiTnong cUPMETOXNG ano Tnv Elikonos,

€) Evnuépwaon Tou PepIdioUxXou nou nepiAapBavel Tov apiBud pepidiwy nou ayopacs,
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TNV TIPA 01a00nG ava Pepidio Kal TNV ouvoAikn a&ia Tnc ouvaAAaync.

H Elikonos pnopei va diabéTel pepidia Twv O.E.E. ansuBeiag n/kal JEow avwvUupwV
ETAIPEIOV NAPOXNG €NEVOUTIKWV unnpeciwv (AEMEY) ) ENEY pe unokatdoTnua otnv
EAAGDA, NIOTWTIKWV 1I0pUNATWY, AVOVUP®V ETAIPEI®V eVAAAAKTIKAG Olaxeipiong (AEEA)
kal AEAOEE n AOEE, nou dpaoTnplonoioUvTal otnv EAAGda pe diaBatnpio, cUPPWVA HE TA
apbpa 1-53 Tou vopou 4209/2013.

2.4.2 Tign A1a@eong

Ta pepidia Twv O.E.E. diaTiBevral ornv Tiun d1G6gonc nou 1oxUel TNV TeAeuTadia
EPYAOINN NUEPA Tou HAVA unoBoAng TNG aiTnong Tou unowngiou Hepidiouxou,
aveEapTtnTa and TNV nUépPa TOU WRAvVA MoU O unoyn@loc nevOuThnG UNEBAAAE TNV
aitnon otnv Elikonos, uno Tnv npolnd6son 611 €xel kaTaBANnBei oTov OgpaToPUAAKa
n a&ia Twv Npo¢ anokTnon HepPIdiwv.

3 Kavoveg anoTiunong tou Evepynrikou TwV O.E.E.

3.1 KabBapo EvepynTtiko kai Ka@apn Tiun Mepidiou

3.1.1 F'evika

H kaBapn a&ia Tou evepynTikoU Twv O.E.E., 0 apiBuog Twv Pepidiwv Toug, n kadapn
TILNA Tou HepIdiou, n Tiun O01a0gong kal n Tiun €€ayopdc unoloyilovTal Kata Tnv
TeAeUTaia epydaciyn NUEPA KABs nUeEpPoAOYIaKOU pnva.

Ma Tov Npoadiopioud TNG agiac Tou kabapou evepynTikoU Twv O.E.E. apaipolvTai ol
apoIBEG Kal ol npounBeieg Tng Elikonos, Tou OgpatopUAaka Kal TwV HEAWV TWV
pUBUIZOPEVWV ayopwV, Ta ££00a TWV UMNOXPEWTIKWY BAacel vouobeaiag OnUooIeUoEWY,
Kabwc kal Ta kEpdn nou dlaveéPovTal oToug HEPIdIoUXoUG KATAa TNV anoTiynon Tng 31
AekepBpiou kabe €Touc.

Ma Tov Npoadiopiohd TNG KaBapng TIMNG Yepidiou diaipeiTal To kaBapd evepynTikd Tou
O.E.E.ue Tov apiBuo Twv pepidiwv. H Tiuf 31aBsong kai n TiynR eEayopdac Tou Pepidiou Tou
O.E.E. emiTpéneTal va unepBaivel ] va unoA&inerai, avrioToixa, Tng kabapng TIKAG Tou
HEpIdioU KATA TO NOCOCTO TNG EKACTOTE Io0XUouoag npounBeiag diabsong n eEayopdc.

H kaBapn Tiyf pepIdiou yvwaoTonoleiTal oToug HEPIdIoUXOUG UE oTaBEPO PETO N PE
avapTnon oTtnv IoToogAida Tng Elikonos

3.1.2 KavOoveg anoTignong evepynTikoU

To evepynTiko Tou O.E.E. otnv eUAoyn a&ia anoTiydral ano tnv Elikonos cUp@wva pe Tnv
NopoBeaia, To apbpo 47 Tou Nopou 4706 kal Toug Kavoveg nou BeonifovTal e anoPAaaceiq
Tng EmTponng KepaAalayopdc. O npoodiopiondc TwV EUAOYWV AEIWV Kal Ol OXETIKEC
YVWOTOMNOINCEIC YivovTal ue Baon Ta AMXA.

3.1.3 AlaxeipioTikn XpRon

H diaxeipiothy xprion Twv O.E.E., €xel Tnv dlIApKeEld ToUu nuepoAloylakoU £Touc. H
npwTn Ol1aXeIPIOTIKN Xprion kabe O.E.E. £xel didpkeia HIKpOTEPN TOU NUEPOAOYIAKOU
€TOUG Kal Anyel Tnv 31 AskeuPpiou Tou £€Toug cUOTAONG.

3.1.4 Kavoveg diapopPpwonG Twv anoteAecparmv xprong twv O.E.E.

O1 npdoodol Twv O.E.E. and Tokoug kal pepiopaTa duvavTal va enavensvduovTal f
va dlavéPovTal €TNOIWG OTOUG HEPIdIOUXOUG, apoU MPOonNyoUHEVWG a@adlpeBei To
oUvoAo Twv danavwyv ToU OIKOVOUIKOU £TOUC.
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O Aiaxeipiomng duvaTal va enavensvOoUel 1| va diavepel, KaTtd Tnv Kpion Tng, oToug
HEpIdIOUXOUC Ta KEPON anod TNV NWANON oToIXEiwv Tou evepynTikoU Tou O.E.E., petd
TAV a@aipeon TUXOV OUVTEAECBsIoWV MEXPI TO TEAOC TNG XPAONG KEPAAAIAKWOV
NUIWV.

Katd Tnv kataBoAn Twv KepdwV, NApakpaTouvTdl ol avaAoyoUVvTeg popol, GUNPWVA
HE TN vVopoBeaia nou 10XUEl KATA TO XpOVO KATABOANC TwV KEPOWV.

4 TMMpoun0sieg / 'EE0da

4.1 MNpoun6eiegc nouv EmiBapuvouv Toug O.E.E.

MNa tn diaxeipion Twv O.E.E., n Elikonos dikaloUTal agoifn, n onoia i1coUTaAl PE TO
abpoiopa Twv Npoundeiwyv diaxeipiong kar andédoong:

a) MpopnBeia diaxeipionG HE CUYKEKPIPEVO NOOOCTO Yia kabe O.E.E. eTnoiwg,
unoAoyi{ouevn o€ unviaia Baon wg NocooTod Tou KaBapoU evepynTikoU TNG TEAEUTAIAC
€PYACIUNG YEPAC KABe unva kai anodideTal ornv Elikonos Tnv npwTn €pydciun JEpa Tou
EMOMEVOU WUNva,

B) MpounBeia anddoonG CUYKEKPIPHEVOU NOCOCTOU £Mi TNG TUXOV BETIKNAG dlapopdc NETAEY
TNG WNAOTEPNG Kabapng TIUNG KepiIdiou onoloudnnoTe nponyoUuevou pnva (high
watermark) kal Tou TpEXovToC uriva, noAAanAaciacuyévn Pe Tov apibuo pepidiowv. O
ap1Opog pep1diwyv nou AapBaveral unodwn KaTd Tov UNoAoyIiouo TnG npoundeiac anddoong
gival autog TnNG TeAeuTaiag epydciung pépag kabe prva, agou apaipedolv Ta PePidIa Npog
eEayopd kal Xwpic va AauypavovTtal unown Ta Pepidia npog d1abeon. H npounBeia
anddoong anodidetal aTnv Elikonos TNV npwTn £pydciyn HEPa Tou €NOUEVOU Hnvd.

O OguaTtopUAakac dikaioUTal npoundela BegaToPUAAKNG, N onoia npoadiopileTdl ETNCIWG
0€ OUYKEKPIPMEVO NOCOOTO, N onoia unoAoyileTal kal KATaBAAAETAl €Ni TOU HEOOU Pnvidiou
EVEPYNTIKOU. TNV npoun0eia 6gpuaTtopuUAAKnG NnepIAaPBAveTal TOGo n apoifry Tou
OepaTtopuUAaka 600 Kkal N apoifr] KaBe TPiTOU NPOCWNOU OTO OMNoiI0 0 OsPATOPUAAKAC EXEI
TuxOVv avaBéoel Tn QUAAEN Tou CUVOAOU I HEPOUC TWV OTOIXEIWV TOU EVEPYNTIKOU TWV
O.E.E.

O1 O.E.E. BapUvovTal eniong pe Ta akoAouBa €Eoda kal Npounoeieg:

a) 'E€oda kal npounBeiec cuvaAlaywv nou npaypartonoioUvTal yia Aoyapiacuo Toug,

B) APOIBN TWV OPKWTWV EAEYKTWV TOUG,

y) 'E€0da TwVv NPOBAENOUEVWV UNOXPEWTIKWV ONUOCIEUCEWY MOU NpayuarTonolouvTdl yid
Aoyaplaouo Toug,

0) 'E€0da nou apopoUlV TNV UNOXPEWTIKN ano Tnv NopoBeoia evnuépwaon TwV HEPIdIOUXWV
TOUG,

€) O1 NANPWHEC O TPITOUC MOU NAPEXOUV UNNPECIEC OXETICOMEVEG e Toug O.E.E., onwg,
€VOEIKTIKA Kal OXI NMEPIOPIOTIKA, AOYIOTIKEC UNNPECIEC, UNNPECIEC ANOTIUNONG, TAPNON
MNTPWOU PEPIDIOUXWYV, VOUIKEG UNNPETIEC,

oT) ®opol nou apopolv Toug O.E.E., eiopopeg oTnv EniTponr| KegpaAaiayopdg Kai
ouvageig enBapuvoelg,

0) 'EE0da diavounc npog Toug pepidiouxoug Twv O.E.E.

4.2 MNpounBeiec nou EmiBapuvouv Toug MepidioUuyxoug
Ma Tnv ayopd pepidiwv n Elikonos dikaiouTal npounBeia d1dBeong eni TNG kKABapng TIKAG
HepIdiou.

MNa tnv e€ayopd uepidiwv, n Elikonos dikaloUTal npounBeia eEayopdc ni TG kabapng
TIUAC pepIdiou av n eEayopa (N MEPIKN €Eayopd) yivel vwpiTepa ano €va (1) €rog ano Tnv
ayopd TouAdxioTov icou apifpoU pepidiwv ano Tov PePIdIoUX0. Z€ OAEC TIC UNOAOIMNEG
nePINTWOEIG N NpounBeia eEayopdc ival undevikn. Z& eEQIPETIKEG NEPINTWOEIG N Elikonos
unopei va peiwoel n va pndevioel Tnv npounbeia eEayopdc.
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5 ®opoloyia |

Ta npocwna nou anokTouv pepidia O.E.E. otnv EAAGDa kai gival popoAoyikoi KaToiKol
EAANGDag unodkeivtal oTic d1aTa&eic Twv vopwy nepi dopoAoyiag EicodnuaTod.

EvdéxeTal pepidiouyol Twv O.E.E. va €xouv Tn @OpPOAOYIKN TOUG KAToIKia O€ JIaPOPETIKO,
€KTOG EANGDAC, kKpATOC, YIa TOUG OMOIoUG TUYXAVEl EpAPUOYNG TO dikalo TOU KPATOUC TNG
(POPOAOYIKNC TOUG KATOIKIAG Kal N evOEXOUEVWG IoXUouoa ZUuBaon AnoQuync AINANg
dopohoyiac.

SuvIOTATal oToUuG PEPIdIoUXoUC va cupBouAelovTal aveEapTnTouc €1d1koUc cudBoUAouC yia
TIC EVOEXOMEVEC (POPOAOYIKEG OUVENEIEC OUPPETOXNCG o O.E.E. Baoel TnNG vouoBeadiac Tou
KPATOUC TNG (POPOAOYIKNG TOUG KATOIKIAC.

6 ANoinég NMAnpoopieg |

Mep1dioUxO0! ol onoiol eEkNPoownoUy TOUAAXIOTOV To £va €1kooTo (1/20) Tou €KACTOTE
O.E.E. €xouv T0 dikaiwpa va {nticouv and Tnv Elikonos Tn cUykAnon ouvéAeuong Twv
MEPIDIOUXWV Yia onolodAnoTe BEPa ouvdEETal, AUEDA I EUPETA, PE TN dlaxeipion Tou
O.E.E. H Elikonos unoxpeoUTal va OuyKaA&oel ouVEAEUON TwV HEPIdioUXwV Tou O.E.E. To
apyoTepo evTocg TpiavTa (30) nuepwv anod Tnv €nidoon Tng aitnong Twv UePIdIoUXWV. &
NeEPINTWON NoU To KEQAAdio Tou E3 peiwdei katd 50% n Elikonos €xel TNV unoxpEwan
OUYKANONG CUVEAEUONG TWV PEPISIOUXWV YIa TNV ANWN anopAacswy.

H guvéAleuon Twv pepidioUxwv BpiokeTal o anapTia kal ouvedpialel Eykupa oTav
napioraTal n avTinpoowneUETAl £YKUPA O AUTAV UEPIDIOUXOI NMOU EKNPOCowNouV
TOUAGXIOTOV TO HIGO (1/2) Tou ouvoAou Twv pepIdiwv Tou O.E.E. O1 ano®aceig Tng
OUVEAEUONG TwV HEPIdIOUXwV AauBavovTal e anoAuTn NAslown®ia Twv
EKMNPOOWMNOUPEVWV O auTh HEPIdiwV, EKTOC av NpoBAENeTal JIAMOPETIKA Anod Tov
ekdoToTe kavoviopo Twv O.E.E.

H Tpononoinon TNG enevOUTIKAC OTPATNYIKNG Kal NOAITIKAG Twv O.E.E. npoUnoBETel
METABoAr Tou kavoviopoU Twv O.E.E. and Tov AiaxeipioTn, n onoia yia va ival €éykupn 6a
npEnel va npoounoypd@eTal ano To OsuatoPpUAAKa Kal va eykpiveral and tnv Enirponn
Kepalaiayopdg. Avakoivwaon OXETIKA JE TIC TPOMOMNOINOEIC TOU KAVoVvIoHoU avapTaTal
Xwpic kaBuoTépnon oTnv 1I0TooeAiIda Tou AIaXEIPIOTH KAl TWV NPOCWNWV MOU CUPNETEXOUV
otn d1a6gon Twv PePIdiwy Twv O.E.E. oTo 31adikTuOo, 0l O TPOMOMOINTEIG TOU KAVOVIGHOU
yvwaoTonoloUvTal Xwpic kabuoTepnon o kaBe pepidiouxo Twv O.E.E. pe oTtabepod péoo. €
nePINTWON Tpononoinong TNG ENEVOUTIKAG OTPATNYIKAG Kal NoAITIknAG Twv O.E.E., 8a
dlevepyeiTal aueon nikaiponoinon Tou NAnpogopiakou deATiou Twv O.E.E. Kal v yével
TWV €YYPAQWV auToU nou ennpedlovTtal and Tn OXETIKN METABOAN.

Huepounvia ékdoong IouAiog 2022
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NMAPAPTHMA
E3 O.E.E BAZIKEZ TN\HPO®OPIEZ

'Adeia ouoraong Emitponng KepaAaiayopag: 1/960/4.8.2022
LEI: 984500B9CA37BD647A60

1. EnevluTIKOG ZKONOG & ZTPATNYIKNA

>konog Tou E3 €ival n eniteu&n ocuvoAika uywnAng anodoong kail n avénon Tng aiag
Twv €nevdUCEWV TOU 0O pegonpoBeopo opilovra and Tn Olaxeipion Tou
XapTOPUAGKIOU TOU CUPP®WVA PE TNV €NEVOUTIKN oTpaTtnylkn. To E3 enidiwkel TNV
napaywyn unepa&iac oe anoAuTta PYeyEONn, Xwpic deikTeg avapopdc.

To E3 €ival kedaAaio avTioTabuiong kivouvou (hedge fund) nou enevdlel Kupiwg oe
METOXEC long-bias. AuTO onuaivel 0TI To XapToQUAAKIo BeTikwv BEoswv Ba eival
HEYAAUTEPO and TO XAPTOPUAAGKIO apvnTIKwV B&oswv (EKTOG €EalpeTIKWV
nepioTacewv HeYAAng MeTaBANTOTATAG N KAT' €KTIUNON MEYAANG avAPeVOPEVNG
METABANTOTNTAC TNG ayopdc).

To peyaAUTepo PEPOC TOU evepynTikoU Tou E3 (kaTtd diaoThpaTta kal avaloya Pe TIG
OUVONKEG TNG ayopdc) 6a anoTeAEiTal ano YETOXEC EIONYHEVEG NPOG dlanpayUdTeuon
og pubuIlouevn ayopad.

H diaxeipion Tou E3 €ival evepynTiKr Kal EunepIEXEl Ta €ENG:

(a) AvaAuon Twv BePeAIWOWV OIKOVOUIKWV HEYEBWV KABE eneévOUONG, EKTIHWUEVN
anddoon, EKTIHWHPEVOG KivOUVOG, OUYKPION ME OMOEIdEIC €TAIPIEG, EKTINWHEVO
xpovodldaypapua enaveEéTaonc.

(B) AvaAuon HakpoOOIKOVOMIKAG OUYKUPIag kal ouvinkwv ayopdg KepaAdiou kai
NPOCApPHOYH TOU XapTOQUAAKIOU avd TakTa XPovika diaoThPaTa OTIC EKTINWMPEVEG
OUVONKEG.

(y) AvaAuon BpaxunpoBsopwv TACEWV OTIGC AYOPECG KEPAAQioU HE OKOMO TNV
npooapuoyr Tou XapToQuAakiou Kkal Tnv eAaxioronoinon TOU €KACTOTE
avaAauBavopévou Kivouvou.

Katd Tnv uAonoinon TnG enevOUTIKAG OTPATNYIKAC KAl TO oXe0IA0UO XAPpTOPUAAKiou
Tou E3 AapBdaveral undéwn o kivduvog peucTOTNTAC KABE MEPIOUTIAKOU OTOIXEIOU
Kabwg kal To NPOYPiA PEUCTOTNTAG TOU OUVOAIKOU XAPTOPUAAKiIOU ENEVOUTEWV.

2. EnevduTika 'Opia

O E3 w¢ npog TIC w¢ avw eNITPENOUEVEC enevOUTEIC TOU UMOKEITAI OTOUC akOAouBoug
€NEVOUTIKOUG KAVOVEG Kal 0pia:

a) AnayopeUeTal n TonoBeTnon navw and €ikool ToI¢ ekaTod (20%) Tou evepynTIKOU TOU O€
XPNUATOMIOTWTIKA PHECA TOU idI0U €KOOTN

B) AnayopeueTal n TonoBETnoN Navw anod €ikoal Toig ekato (20%) Tou evepynTIKOU TOU OE
KIVNTEG aieg un sionypéveg og pubuIlduevn ayopd

y) H Elikonos pnopei va xpnoiponoisi poxAguon PEXPI EKATOV NEVRAVTA ToliG ekaTd (150%)
TnG kabapng a&iac Tou evepynTikoU ToOU.

3. lpoun6cisg nou EniBapuvouyv Ttov E3

MNa tn diaxeipion Tou E3, n Elikonos dikaloUTal ayolifr], n onoia icoUTal ye To aBpoioua
TWV KATWTEPW NpopnBeiwyv diaxeipiong kal anoédoaonc:

a) MpopunBeia diaxeipiong ekaTov €ikool povadeg Baong (1,20%) eTnoiwg, unoAoyifoPevn
o€ pnviaia Baon w¢ nocooTd d€ka povadwy Baong (0,10%) Tou kaBapouU evepynTikoU TNG
TeEAEUTAIag epydoiung HEpag kabe pnva kai anodiderar otnv Elikonos Tnv npwTn gpydoiun
MEpa Tou endpevoU uRva

B) MpounBeia anddoong £va TETapTo (25%) €ni TNg TuXOV BETIKAC dlapopdc YETAEU TNG
WwnAOTEPNC KaBaprg TIMNG MepIdiou onoloudnnoTe nponyoUuevou pnva (high watermark)
Kal TOU TPEXOVTOC WNva, NoAAanAaciagpévn PE Tov aplBpo pepidiowv. O apiBudc pepidiwy
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nou AapBaveral unown kartd Tov UNoAoylouo TnG npounBeiag anddoaong gival autog TG
TeAeuTaiag epyaciung NEpag Kabe priva, apou agaipedolyv Ta Pepidia npog eEayopad Kal
XWpic va AapBavovtal unoéywn Ta Pepidia npog diddeon. H npounBeia anddoong anodideral
otnv Elikonos Tnv npwTn gpydoiyn YEpa Tou eNOPEVOU prva.

O OguaTtopUAakac dikaioUTal npoundeia BepaToPUAAKNG, N onoia npoadiopileTal ETNCIWG
o€ nNooooTo Oéka povadwyv Baong (0.10%), n onoia unoAoyileTal kai kKAaTaBAAAeTal ni Tou
HEOOU pNViaiou evepynTikoU. ZTnV npopnBsia BspaTtoPUAAKAC NepIAapBaveTal TO00 n
apoIBn Tou GgpaTopUAAKa 000 Kal N ahoifn KAbe TPiTOU NPOCWMNOU GTO OMoio 0
OepaTto@uAakag €xel TUXOV avabeoel Tn UAAEN Tou cuvOAOU N HEPOUC TWV OTOIXEIWV TOU
€vepynTIKOU Tou E3.
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